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The new law includes a provision which mandates
the dealer to offer a contract cancellation option
for the buyer of a used motor vehicle.

The maximum purchase price for the contract
cancellation option and the restocking fee
is based on the cash price of the vehicle.

A dealer may charge a restocking fee if the buyer
accepts the option and the dealer accepts the vehicle
for return. If the dealer does charge for the option and

restocking the total maximum allowable fees are:

$175

Cash price of $5,000 or less

$350

Cash price of $5,000 but less than $10,000

$500
Cash price of $10,000 but less than $40,000

Remember, the option fee must be subtracted from the total maximum
allowable fees. The maximum restocking fee will be the amount
remaining when the option fee has been subtracted.

For additional information Please visit TriStar Motors LLC at:
www.CarBuyerBillofRights.com
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